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Is 2020 Transformational?

2020 A.C.B.C.

Before COVID After COVID



COVID can speed up digital transformation



The Trend of Digitalization is Going to be Fierce





➢ More direct links with customers;

➢ Wider and more complicated collaborations;

➢ Faster and more fundamental changes.



Tech Companies Outperformed others in Stock Markets



The Impact on Labor Market cannot be Underestimated



Are we facing an interconnected fragmented world?



COVID can amplify social divide



Trump might be gone. What about Trumpism?

Source: Analysis by Wuzhen Institute with Tweeter Data



Public Opinion Analysis on Pennsylvania  

Source: Analysis by Wuzhen Institute with Tweeter Data



Biden leads thanks to newly registered voters





Black-White Unemployment Gap is Persistent



The Economy will Take Time to Recover



The Overall Trend is Deflationary



COVID can strengthen the role of political logic



National Interventions are Necessary in Face of COVID



Who are Going to be the Final Bearers of Debt?
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Trade Frictions Do Not Close Up Trade Gap



What the A.C. Era will Look Like?



Depends on our answers to the following questions?



How do we look at China?



China’s Competitiveness is on the Rise

Source：OECD

Foreign value-added content of gross exports as a percent of total gross exports (2005-2016)



How do we view interdependence?



Domestic Circulation Supplemented by Dual Circulation



China’s Exports by Product

Source: Goldman Sachs Investment Strategy Group



Is it necessary to bear the cost of decoupling?



What is our Common Goal?



Political 
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The Future of Human Race Requires Responsible Leadership

Social Wellbeing

- Integrity

- Creativity to Construct

- Collaboration



Thank You!


